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“QWRGX] LROH

/DSURFHGHIDB R QW UHRICDOHRY W LRIBIGD) Q DO DI HQ R H W YWHJ 019 O D
YRVWFURBD ODER UG LERQUIH J HYUWHHD WHKWDION IGHE WR G X [LIRRH U LY@ L
VHUYL]LR VHPSUH PLJOLRUH

/DUHVW LWG&H.OR®EM FAHR VW L WOQE R FMVARS R U WDLCBM I REK ISHQ R E O
ULVSHOLWNAFXQHPSOQRUPELVWRFFDHIARYLPHQWDS$SXRBWLWDU
VXFFHVVLYH FRQWHVWD]LRQL LQJLXVWLILFDWH FRQ FRQVH
3HU OH PRGDOLW¢ GL VHIQDOD]LRQH GHOOH QRQ FRQIRUPI

&$3-72/2 &RQGL]JLRQL JHQHUDOL GL YHQGLWD H JDUDQ]I

1RWH

$00 LOWHERRXPHYWARUHVH@VGL FWRRNYHUBKH QGLFRALR
IHQRPHQR 2 RJJHWWR GL FRQWHVWD]LRQH R PHQR

S5RWMR @ 2**(772 '— &217(67%$=-21(

OHGH @ 121 2**(772 '- 8217(67$=-21(
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6WRFFDJJLR DOO DSHUWR

6LFRQVLINOALDPHGWWH Q HIOH
LPEDOODJJL DO ULSDUR GDOOH LQWHPSHULH

~QFDVRELVWRFFDDIO® DSBHWR
JDUDQ]LH GHFDGRQR

@ 121 2%(772 - &217(67$=-21(

ODULD]JLRQL FURPDWLFKH H IHVVXUD]LRQL QD'

~0 OHJORQRQ WUDWWDWHR/ HQWTD
QDWXUDOPHOWIERRORIIHF FROH
IHVVXUH QRGL H OHJJHUH FXU"

6RQRFDUDWWHULYWUE RNGH & H
PDWHULDIO/HH QRQFRVWLWXLVF
GLIHWWR

@ 121 2%%(772 - &217(67$=-21(
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ODUFKLR -33& )$2 -630 PDOQFDQWH R VELDGLWR

I XWYWHDVWKHLSRUWDIP@R FKLR
FRPHQRW\WRRQWUDWWBRODH) FKLDWH
VHFRQGR QRUPDWLYD -630

(YHQW XODHJH HAEDR D G LGW®RIDU FK LR
GRYXDWDUHJDPKQXWRQWHDVSRUWR
QRQ LQYDOLGD OD FRQIRUPLWG¢ ILWRVDQLWDULD

@ 121 2%(772 - &217(67$=-21(

SUHVHQ]D GL FRUWHFFLD UHVLGXD ZDQH H(

/D QRUPDW-46/3® DPPHWWB

SUHVHQGDR FRUWHRFHYLG %D

GLPHQVL®IHWUD RAAGIODUJKH]]D

RVHSLODUGID XRHB]]DQIHUDRUH
FP

@ 121 2%(772 - &217(67$=-21(

$OWHUD]J]LRQH FRORUH GHO OHJQR GRSR WUDWWDPHQWEF

S XQDQRUPDWHID|LREHPLEB O
OHJGERQLIBBDORUH r&
1RQ 2 PXIID Q« DOWHUD]LRQH

@ 121 2%(772 - &217(67$=-21(
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~QIF@D]LRQH FDVVH GXUDQWH VROOHYDPHQWR FRQ FDUU

/| LPEDQ@REHYPDLHVVHUBFOLQDWR

ROWUH / LQFOLQDBLRYHR IR
VSRVWDPKHWDULERWHWHQAED
URWWXUD GHOOH WDYROH

@ 121 2%+(772 - &217(67$=-21(

6ROOHYDPHQWR FRQ XQD VROD IRUFD R FR(

~WROOHYDPRQWRUH BWRY RFD
URWWXHOWBYRAHRQGRWLOL]]DU
VHPSURUFIGHOX®BI]]DGHJIX WD
VROOHYDUH GD HQWUDPEL L OD

O 121 2%%(772 '— &217(67$=-21(

6WRFFDJJLR GLUHWWR D WHUUD VHQ]D SLDQHWWL R SD(

/| DVVRUELPHXWRGLBBAVHUUHQR
SURYRFD LPEDUFDPHQWR H PXIID

@ 121 2¢%(772 '- &217(67$=-21(

6RYUDSSRVL]LRQH HFFHVVLYL

0 DMP R FDWH WRYWDSSRWM VDR

GYHUD IQAF IRQH 2 G\H WG P WM ©
WYRG 1Q HURU.SRWRCQR HHGHH

@ 121 2%%(772 - &217(67$=-21(
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&$3-72/2 0 $58$785( ( 75$8&-$%4 7,

ODUFDWXUH D VWDPSD OHJJHUPHQWH GHFHQWUDWH R SDI

/ID PDIADWMWD D WWPSD 2 HWHIXIW
P DQXD® HOM R VHP LDXWRP DWDP HOWM

SIFFR®! YDUD] IRQL GL SRV IRQH R GUJIELON
QRQ FRPSIRPHMRQR ©® WDFADEIOW H
FRQIRWP W

O 121 2#%+(772 - €217(67$=-21(

$\WHQ] D FDUM@OR LGHQVU LFDVIYR [P EDAR

-~ FDUWHIOCCOHQW LIBRYWRYR DFFDUYV
GXUDQMOWUDVSR/IDWMRUDFFLDELOL\

FRPXQTXMHUDQWLROOJ FKLFRBHGDO
T

@ 121 2%%(772 - €217(67$=-21(
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&$3-72/2 ' Y (77—(67(7-8—( &$5$77(5-67-&+ (
1$785%/—" (/ /(*12

1 RGL SIFFR®! | HWXWH G JHWH FXUWYDVWWH YDUD] LIRQLGLFR®RH

6ROR FOIDMAUMAKH QDWXLDDR GHO GUCOR
P DAWH@R R @P HWH 1 RQ QI XIVFROR VX@
UIHVMVMWQ| D P HFFDQLIED GHQ@P ED@

121 2*%*(772 '— &217(67%$=—-21(

3UHVHQ] D GLDEXUIR SDUM FKIDLD HGXWDP H SDUM VFXLD

7ISIFR GHO GUQR GL FRQIHD 1RQ @
GUHWR

121 2**(772 '— &217(67$=—21(

6HIQLGLVHIDJIRQH B JHWH VFRUMFADVXH 1P SLROQW GLSLQ] D

&ROVHIXHQW () OYRW) [RQH
IOGXVWDB®I  1RQ  IQOMRR VX
IXQ] LRQDOW

121 2**(772 '— &217(67$=-21(

3 IFHFR®1 VFKHI J IDVIKUH R VEDYDWKLH VXLERUGL

(QWURPP GLSURIRQGILWCPP GL
OXQJKHJRQBPPHV\GD OQRU PHL —

121 2**(772 '— &217(67%$=-21(
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&KIRGL JWDITHBGIIHWP HOVAWRUAR IXRUXWMDGL PP

1 RQ LQ OXWVFRQR VX QXD VAKWALDG

121 2**(772 '— &217(67$=-21(

&KILRGL JWI I H DQOHUMIR RWLGDVIL

1 RWP DBl RWGD] IRQH GHOHUR 1Q DP ELHOWM
XP IGR 1 RQ? FRURMRQHGHOBUOR

121 2**(772 '— &217(67$=-21(

" IWIDQ] D FKIRGL JWDI I HWIH GLYHUVD GD GIVHIQR

/RAADQ Ds PP DPPHAWDGE@MQRWP D
/ D GMAQ] D GHLKIRGLR GH®@! JWDI THWA QRQ
a2 SHIKXEHREG SHU @ WOQOXW H O
VWKWALD GH@P ED@

121 2%*(772 '— &217(67%$=-21(
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5 RWXUH R GHI RWP D] IRQLGRYXWIA D XUNHYLGHOWR | RUFKH

OMEID WIQL G IPSDMR R
VAKIDAADP HQR GD IRUD  GDQQR GD
WDVSRUR P RYIP HOW| LIRQH WH
FRQVHI QDWD@R VADUFR J1¢ LIRWY

2%%(772 '— &217(67$=-21(

P EDUFDP HOVR VDYR®1 GRSR XQJ KLSHURGLGLWRFFDJ J LR D@DSHU/MR

&ROVHIXHQ] D GLYDUD)] IRQLLIWRP HMEKH

121 2*%*(772 '— &217(67%$=-21(

/IHIQDPH R PDWHULDOL FRQVHIJQDWL VSRUFKL

ODWHUUROKLISXWIRVULFKLHVWH
VLPLODARQVHJQYBWRHFKERQ
ULVSHWWDQGR OD ULFKLHVWD

2%*% (772 '— &217(67$=-21(
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0 XD VXSHU LIFID® EIDQFD R EX HQWR VXSHU LFHH

OBGUOR WDMDR +7 SX WIXSSDWH P XIID
VXSHULAD®! VH WRAFDWR 1Q DP EIHOWM P ROR
XP IGR /D P XI1D QRQ QWD [OADMIP HOR
+7 2 VR® XQ GLHWR HAMAFR

121 2**(772 '— &217(67%$=-21(

0 DFFKLH QHUH GD VDQQLOR  LHD] LROH FRQ IHUR XP LGV

IRPDB UDIIRQH FKKIPIED 1RQ @
P DUAHVAHQ D

121 2**(772 '— &217(67$=—21(

PLGLW¢ GHO OHJQR VXSHULRUH DO DOOD FRQVHJQD

O BUQR WDMMR +7 SX DUWYDWH FRQ
XP IGW IIQR DO 6L WREIQ D 1Q
VHMP DOH LQ DP ELHQW DVAXWR

121 2**(772 '— &217(67$=-21(
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&HWIHWH GUIJHWP HOWA DBIQVDVWARJIRFRGL PP

1 RWP DBl DWHWIP HOWR GRSR SUP R
XWQ R

121 2**(772 '— &217(67$=—21(

* DI LR VHIQLGLM UHIDP HQVR VX @ FHUQLHUH | LOFDVIA

&RQVHI XHQWDCP RQEIJIR WP RQEIJIR

121 2**(772 '— &217(67$=-21(

/ HIJHLWD RYDQ) | D] LIRQH GHL SD@HWFR@UGRSR SL» FLFQ

' RSR OXP HIRVL AFQ GL XWI ] R H XQR WRAFDJJIR
SIROIQIDR  SX  YHUWIFDUL XQD GUJHD
RYDQ ] D} IRQH H XQD GHYID| IRQH GH® GP HOMRQL
GHL SDBMAR@U 4 XHWR IHORP HOR 2 FROMGHIDR
QRWP DB H QRQ FRP SLIRP HMW @ IXQ| IRQDOW GHO
SURGRWR

121 2**(772 '— &217(67%$=-21(
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/ D JDUDQ] LD GHFDGH DXVIRP DVWEDP HOVIA LQ FDVR GL

e WRFFDJJIR DODSHUR R 1Q DP EIHOWQRQ IGRQHL
e VRONDP HQR QRQ FRUHAR XQDVR® |RUFD |1RUKH FRUM LOFTRD] IRCQH
e VRYWADUFR R VRYWDSSRM] [ROH VXSHURUH D TXDQWR LOGIFDVR

e XWQ ] RGYHUR GD TXH@®R SIHYWR HV DSSRIJJIR G_LSHU/ROQH FDUFKLSXQWRLP L

e P DQFDVD FRP XQUID] LIRQH VUMD HOWR  JLIRUQLGD@ FROHIQD Y LSDBM. R GD@D
VFRSHUD Y1 LRFFX@N

SHW

-OHR @ DHFHWMMR VRR SUHYID QRWAD DXWRU] | D] LRQH VAW H FRQ IP ED@R lOMI IR —FRW
GCLWDOVSRUR VROR VHP SUH D FDUFR GHAHTHOW VOAR QRWAD UIHVSROVOEION DFHHUAMWD

5P HGLD QRWUD GIVFLH] LIRQH
e USDUD| IRQH JUDWIVD

e VRWWX] IRQH I LDQFR QRWAD VHGH (; :
¢ QRWGLAHGWR

e ®JDDJWLD & G PHL CD® FRQHIQD H FRSIH HVFOMYDP HQM GLHW GL
SURGX] LIRQH QRQ OXVXLD QRLP DB Q« LGDQQLGD HUDW P RYIP HQW| LRQH WRFFDIJIR

e |RWRARP SHMOM HVFOMYR 7UEXQD®BI G/ HAR
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OMDMIP HQR WP IFR+7 630 2 XQ SUIRAHWR D FD@R H | HAMDVR 1Q DSSRVWI RUDL

/ RVFRSR 2 GLSRUBLH @ WP SHIDWID DOFXRIH GHOBUQR DG D® HOR  r& SHUXQP IQP R
GL P IOXW

QTXHWR P RGR LHIP LQDQR HYHQWDQRWDQMWP LORAYL SUHVHOWOHOBU QR

&RV®OWL HYWD GL HVSRUBLH P IFLRRUDQMP L FKH SRWHEEHIR HWHUH GDQORWL SHU DAL
DP ELHQWERVAKLYL

QDM P IRIRRUDQMWP L IQQRFXL SHU DBXQL DP EIHQN SRWROR GLYHQWH QRAYL WH
VSRWIWILQ DOM MVMP LI RUMAFL

&RQ [0JWDQGH LOFHP HOWR GHIQ VFDP ELFRP P HIADQWD L SDHVL. TXHWR WDWZP HOWR 2
GLYHQWVR [P SRUBQWMMP R

“OP DMUD®! GD [P ED@R VX FXL YHQLYDQR WDVSRUBW ®f P HUAL DSSUHVHQMYDQR XQD
P L.QDFAD UHD®! GLIQI W LRQLDP EIHQWBD

OADWIP HQR + 7 VRIXIVAH @ I XP LID] IRQH FRQ ELRP XIR GLP HWBIQH FKH QH@B QRQH
( XURSHD?2 MV YIEMIVD GDO

/ 630  \LDSS@TD DIQLP EDAIJILI) BUQR TXDOLSDBMWQXRYLHG XVDW LP DWIUDQSHU
VWYDIJIR ® FDWH ®1 JDEEIH LIXVW ®f EREIQH ®f VFDWR®GI GLFRQIH] IRQDP HQR LSIDQDRGL
FDUFR HFF

&RP HW.ID LONDWIDP HQVR + 7

OWDMZP HQR HIHMYR GXWD VR® P H ] RWD P D IOAF® FRP SGMR YD GD@® D@ RWH
GHWDMHGD® D®I RWHIQIQHOR

QO DM@ WP SHUIDWUD GHYH VDOLH L1Q P RGR JUWDGXD®! SHUHYWBUH VSDFFDWIUH OHOBU QR

O RUR SHULOADMIP HQR 2 XQ YHRR H SURSUR |RUDR DIP HOWWR D JDVR DP HEBQR P D
DQFKH D ASSDWR

$OVXR LOMLOR KD GH®I VRQGH GIVSRWM 1Q YDULSXQW FKH P RQVRIDQR FRQAOXDP HQWM O
AF® 1Q FRUR H DQGDP HQR GH® WP SHIDWLD

4 XDQGR 2 REE@IDVRUR
-OWDWMIP HOWR +7 @ REEQIDWRUR 1Q WAL FDVL1IQ FXL@ P HUFAH GHYH HWHWH VSHGW 1O

SDHWL IXRUW GD@B QIRQH ( XURSHD 3HU JQ VDP EL WD L SDHM. GH@B QIROH LQYHAH QRQ @
UFKIEMA) &RQVXOD @ @AM DI J IRUDW GHLSDHWVFKH UFKIHGROR LOAMDWMIP HOWR + 7
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&DUIDWAUMIFKH GHOBAJ QDP H WDWIDVRR + 7

-OAMDMIP HOR QRQ 2 SHOVDWR SHUDXP HOWLH @ UHWMMWQ| D P HHFDQLIFD R @ GXIWDELOW GHO
GUIQR QHOMP SR P D SHUJDUWDQWH AKHMD SUYR GLIQN HWA LIRQL

' RSR LOADWMIP HQWR LOBUQR P DOWHOH B VIXH SURSUHW VAWKWAKLDQRUILQDUH P DQRQ
GLYHQWD Sb» UHVMMOQM DOXP 1GW 1 XQIKLR DIHQWDW RV HUEL 4 XIQGL VH LOBU QDP H
YIHOH HVSRWR DOHVMLOR VHQ| D SLIRWM IRQL SX GHWIURWDUAFRP H TXDOIDVLGU QR QRQ
WOMDR

/ D FHOALED] IROH + 7 @ SHUP DOHOM XQD YROD WDMMR LOBU QR QRQ QHFHVWMVD GLUSHWLH
LOADWEP HOWR D P HOR FKH QRQ YHQI D FROWP LODVR GLOXRYR

/ D GXUDV® | MEFD GHOBYI QDP H GISHQGH GD I DAMRUDP EIHQWBQ XP IGW SIRJJID IO
HVSRMI IROHVROWH  -Q DP EIHQWDVAXWYH SLRWWY SX” GXUDUH GHRHQQL DOHMLOR
VHQ D SLIRWM IRQH SX GHIWDGDUALQ SRAKLDQQL

-Q VIOWAWL
LOADMZP HQR + 7 QRQVFDGH P D QRQ SLRWJH LOBU QR GD@ GHARP SRV LRQH QDVLD®!

6H VLYXR®! DXP HQVIUH @ GXIDELON VHUYRQR WDWEP HQWDI JLXQWYL [P SUHI QDQW YHUQLIEL
DX\RFOYH

6H LOBUQDP HWDWIVR + 7 DSSDUHVEXUMR TXHWR GLVRQR QRQ LOGIED FKH LOADWIP HOR
+7 DEEID SHOR HILFDAD SHUK« @ SHP DQHQW P D2 GUDWR D IDWRUDP EIHOWBQR

QDMLDD

2 \MGD| IRQH H LOYHFFKIDP HQUR QDVXLD®! LOBUI QR WIQGH D VEXUDAR 1QJ W LLH FROMP SR
SHUH | HWR GH@® OFH\VROWH WDJJL8 9 HGHODUD

8 P LlGW HP XII1HVXSHU LFLDAQ
WHIOBUIOQR 2 WIMR HVSRWR DOXP 1AW SX° WIXSSDH P DAFKIH VEXUH GRYXW D | XQIKL

VXSHULEDQ QRQ QHAHWDUDP HOW GDQORVL SHUD \WKWALD

&RQVIDWR FRQ P HVIDAD. [HULLR FKIRGALSRWRQR FDXVDWH P DAFKIH QHUH SHUUHD) LIRQH
FIP 1D HRQ LVWQQQALGHOBU OR

7 WDWIDP HQWDJ JLXQUYL VH2 W [P SUHIQDVR FRQ RQR YHUQIFL ICFREUHSX YDUDWH
“OADMIP HQWR + 7 QRQ SLRWAJJH LOBU QR GD TXHWI HORP HQL SHUK« 2 \R® | MRVDQUBUR

/ DVAXUMXLD? TXIQGLXQ VHIQR GLHVSRM] LIRQH H LOYHFRKIDP HOR QRQ GLSHUGIVD GHMD
FHUMLED] LRQH
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&RP HWLUFRORWFH XQ SLIRGRWR WWDWIDVRR + 7

8 Q SDGVAMDWMR + 7 GHYH HAHH WP ELDR FRQ OSSRV WP ELR FKH QH FHUWLED
MYYHOXWR WDWP HOWR -OAP ELR SX* HWHUH IDWR D I XRFR R D IOFKIRWAR

6H VLWDWE GLP DWIUD®! VP RO FRP HFDWH R JDEEIH EIVRIQD WP ELDUR VX RIQL
SH]R P HOAH SHULSDGBMWVROR VXI | AHQWXQR R GXHWP ELL

“OROMH ICFTHOW SX” UBKIHGHH @ UHDWYD FHUALFD] LRQH FRQ LOJ DI LFR H IOQXP HR GL
WDFADELOA FKH IGHQWILFD SLRGXWRUH H ®WR GLSURGX] LIRQH

2 YYIDP HQWM @] LHOGD FKH QKD HVHIXIVR GHYH HWHUH UHIROLP HOW VAUWD DAFRQVRY IR
) VRN

) VRN 2 QR DOR GLARQUWR@R GHLWDWEP HOWI VRVDQWBU FKH YHULLED

e  SURFHGXH SHU® FRUHW DSSRM] LIROH GHCP DUFKIR -33& ) $2

e VSHALIEKH WFQIEKH SHULWDMZP HQWH @ VHI UHI D LRQH GHLP DMUDQ X! I LELDT ] DWGDO
6) 1

e  SURFHGXH SHU® WDFADELOA GH® RSHD| LIRQLH [ HAMDWM 1O \WWD @ | LAHD GHI @
IP ED@NJLIQ BUQR

e FROAR@R GHOXW] ] D} IRQH GHCP DUKKIR 33& ) $2 H GLDOM_DG HWR FR@U D/

e  SURFHGXH SHUIOU@HYR GHMI QRQ FRQIRWP W H GH@I VDJ LRQLUHDWYH
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